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)RU���6WDWH�DQG�&RXQW\�2IILFHV

6HUYLFLQJ�)/3�$FFRXQWV�5HIHUUHG�IRU�&URVV�6HUYLFLQJ

$SSURYHG�E\���$GPLQLVWUDWRU

� 2YHUYLHZ

$

%DFNJURXQG .&02�6W��/RXLV�LV�VFKHGXOHG�WR�UHIHU�FKDUJHG�RII�)/3�DFFRXQWV�WR�WKH�8��6�

'HSDUWPHQW�RI�7UHDVXU\�IRU�FURVV�VHUYLFLQJ�E\�ODWH�2FWREHU���5HIHUUDO�WR�

FURVV�VHUYLFLQJ�JLYHV�7UHDVXU\�DQG�WKHLU�GHVLJQDWHG�SULYDWH�FROOHFWLRQ�DJHQFLHV

�3&$V��WKH�DXWKRULW\�WR�DFW�RQ�)6$©V�EHKDOI��

)6$�ZLOO�QR�ORQJHU�SURYLGH�QRUPDO�VHUYLFLQJ�IRU�WKH�DFFRXQWV�UHIHUUHG�IRU

FURVV�VHUYLFLQJ�

2QFH�UHIHUUHG��7UHDVXU\�ZLOO�VHQG�D�GHPDQG�OHWWHU�WR�WKH�ERUURZHU���7UHDVXU\�ZLOO

VHUYLFH�WKH�GHEW�IRU����GD\V���,I�WKH�GHEW�LV�QRW�VHWWOHG�ZLWKLQ����GD\V��7UHDVXU\�ZLOO

UHIHU�WKH�GHEW�WR�RQH�RI�WZHOYH�3&$V�ZKR�ZLOO�VHUYLFH�WKH�GHEW���,I�WKH�ILUVW�3&$�LV

XQVXFFHVVIXO�DIWHU���PRQWKV��7UHDVXU\�IRUZDUGV�WKH�GHEW�WR�D�VHFRQG�3&$�IRU�GHEW

FROOHFWLRQ���,I�WKH�VHFRQG�3&$�LV�XQVXFFHVVIXO�DIWHU���PRQWKV��7UHDVXU\�ZLOO�UHIHU

WKH�GHEW�WR�)6$�ZLWK�D�UHFRPPHQGDWLRQ�IRU�ZULWHRII�RU�WR�UHIHU�WKH�GHEW�WR�WKH

'HSDUWPHQW�RI�-XVWLFH��'2-��IRU�IXUWKHU�DFWLRQ���

7UHDVXU\�KDV�LQIRUPHG�)6$�WKDW�DFFRXQWV�RQ�ZKLFK�WKH����DQG����\HDU�VWDWXWHV�RI

OLPLWDWLRQV�KDYH�UXQ�VKRXOG�VWLOO�EH�UHIHUUHG�IRU�FURVV�VHUYLFLQJ���+RZHYHU��WKH\�DUH

QRW�HOLJLEOH�IRU�WKH�7UHDVXU\�2IIVHW�3URJUDP��723��LI�WKH����\HDU�VWDWXWH�RI

OLPLWDWLRQV�KDV�UXQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 2YHUYLHZ��&RQWLQXHG�

%

3XUSRVH 7KLV�QRWLFH�

& LQIRUPV�)LHOG�2IILFHV�WKDW�DFFRXQWV�RQ�ZKLFK�WKH�VWDWXWHV�RI�OLPLWDWLRQV�KDYH

UXQ�VKRXOG�VWLOO�EH�UHIHUUHG�IRU�FURVV�VHUYLFLQJ

& LQIRUPV�)LHOG�2IILFHV�RI�DFWLRQV�WR�EH�WDNHQ�ZLWK�UHJDUG�WR�FKDUJHG�RII

DFFRXQWV

& SURYLGHV�GLUHFWLRQ�IRU�VHUYLFLQJ�)/3�DFFRXQWV�ZKLFK�KDYH�EHHQ�UHIHUUHG�IRU

FURVV�VHUYLFLQJ�

&

&RQWDFW ,I�WKHUH�DUH�DQ\�TXHVWLRQV�DERXW�

& )/3�SURFHGXUHV�

& &RXQW\�2IILFHV�VKDOO�FRQWDFW�WKH�6WDWH�2IILFH

& 6WDWH�2IILFH�VKDOO�FRQWDFW�%UXFH�0DLU��/630'

& FURVV�VHUYLFLQJ�SURFHVVHV��FRQWDFW�3URJUDP�5HSRUWLQJ�%UDQFK��35%��

DW��������������

� $FFRXQWV�6HOHFWHG�IRU�WKH�2FWREHU�&URVV�6HUYLFLQJ�5HIHUUDO

$

2FWREHU�

&URVV�6HUYLFLQJ

5HIHUUDO

7KH�DFFRXQWV�WKDW�ZLOO�EH�UHIHUUHG�WR�7UHDVXU\�IRU�FURVV�VHUYLFLQJ�LQ�ODWH�2FWREHU

ZHUH�FODVVLILHG�DV�FKDUJH�RIIV�DW�WKH�WLPH�WKH\�ZHUH�VHOHFWHG���7KH\�ZHUH�VHOHFWHG

EDVHG�RQ�WKH�WUDQVDFWLRQ�FRGH��.�ZLWK�D�FODVV�RI�ZULWHRII�FRGH�¦�§���

$�UHSRUW�ZDV�FRPSLOHG�DQG�GLVWULEXWHG�WR�6WDWH�2IILFHV�LQ�-XO\�������FRQWDLQLQJ�DOO

RI�WKHVH�VHOHFWHG�FKDUJH�RIIV�IRU�UHYLHZ���6WDWH�2IILFHV�ZHUH�LQVWUXFWHG�WR

GHWHUPLQH�WKH�FKDUJH�RIIV©�HOLJLELOLW\�EDVHG�RQ�WKH�VWDWXWH�RI�OLPLWDWLRQV��SHQGLQJ

FLYLO�ULJKWV�FODLPV��SHQGLQJ�GHEW�VHWWOHPHQWV��DQG�WKH�H[LVWHQFH�RI�OLDEOH�HQWLWLHV��

/RDQV�WKDW�ZHUH�GHWHUPLQHG�LQHOLJLEOH�DQG�UHPRYHG�IURP�WKH�FURVV�VHUYLFLQJ�UHSRUW

EHFDXVH�RI�WKH�VWDWXWH�RI�OLPLWDWLRQV�ZLOO�QRW�EH�UHIHUUHG�LQ�2FWREHU���

,I�DQ�DFFRXQW�FRQWDLQV�ORDQV�WKDW�ZHUH�QRW�VHOHFWHG�EHFDXVH�RI�WKH�VWDWXWH�RI

OLPLWDWLRQV��WKH�HQWLUH�DFFRXQW�ZLOO�QRW�EH�UHIHUUHG�IRU�FURVV�VHUYLFLQJ�DW�WKLV�WLPH��

,W�ZLOO�EH�VXEVHTXHQWO\�UHIHUUHG�



1RWLFH�)/3���

������� 3DJH��

� &DQFHOODWLRQ�RI�'HEW�%DVHG�2Q�WKH�6WDWXWH�RI�/LPLWDWLRQV

$

6WDWXWH�RI

/LPLWDWLRQV

7UHDVXU\�KDV�LQIRUPHG�)6$�WKDW�DFFRXQWV�RQ�ZKLFK�WKH����DQG����\HDU�VWDWXWHV�RI

OLPLWDWLRQV�KDYH�UXQ�VKRXOG�VWLOO�EH�UHIHUUHG�IRU�FURVV�VHUYLFLQJ���7KHUHIRUH��WKH

VWDWXWHV�RI�OLPLWDWLRQV�ZLOO�QRW�EH�WKH�EDVLV�IRU�FDQFHOLQJ�GHEW�DFFRUGLQJ�WR�

5'�,QVWUXFWLRQ������%��VHFWLRQ����������

� 'HEWV�&XUUHQWO\�1RW�&ROOHFWDEOH����.�&KDUJH�2IIV�

$

5HTXLUHPHQWV 6LQFH�DFFRXQWV�WUHDWHG�DV�¦FXUUHQWO\�QRW�FROOHFWDEOH§��&1&���FKDUJH�RIIV��DUH

EHLQJ�UHIHUUHG�IRU�FURVV�VHUYLFLQJ��WKH�6WDWH�2IILFH�ZLOO�PDLQWDLQ�WKH�RULJLQDO�RU

FRS\�RI�WKH�FDVH�IROGHU�DQG�SURPLVVRU\�QRWH���7KH�IROORZLQJ�UHTXLUHPHQWV�PXVW�EH

PHW�EHIRUH�DSSURYLQJ�UHIHUUDO�RI�QRQMXGJPHQW�DFFRXQWV�

& %RUURZHUV�PXVW�KDYH�EHHQ�VHQW�5'�,QVWUXFWLRQ������$��([KLELW�)��DW�OHDVW�

���GD\V�EHIRUH�DSSURYDO�

& $FFRXQWV�ZLWK�SHQGLQJ�GHEW�VHWWOHPHQW�DSSOLFDWLRQV�ZLOO�QRW�EH�UHIHUUHG�XQWLO

DIWHU�ERUURZHUV�DUH�QRWLILHG�RI�WKH�DSSURYDO�RIILFLDO©V�GHFLVLRQ�DQG�DOO�DSSHDO

ULJKWV�DUH�H[KDXVWHG�

1RWH� 7KH�SURYLVLRQV�RI����$6��6WDWH�DQG�&RXQW\�2IILFH�5HFRUGV�2SHUDWLRQV�

VXESDUDJUDSKV����(�����)�����*�����+��DQG�SDUDJUDSKV���������DQG����GR

QRW�DSSO\�WR�WKHVH�DFFRXQWV���3URPLVVRU\�QRWHV�PXVW�EH�UHWDLQHG�RQ�DOO

DFFRXQWV�FKDUJHG�RII���7KH�IROGHUV�RI�FKDUJHG�RII�DFFRXQWV�VKDOO�EH�ODEHOHG

¦&1&�FKDUJH�RII§���0DLQWDLQ�FKDUJHG�RII�ERUURZHU�FDVH�IROGHUV�VHSDUDWH

IURP�DFWLYH�DQG�FORVHG�ERUURZHU�FDVH�IROGHUV���,I�QR�SURPLVVRU\�QRWH�H[LVWV

IRU�D�ORDQ��QRWLI\�.&02�6W��/RXLV�35%�E\�IROORZLQJ�LQVWUXFWLRQV�LQ

VXESDUDJUDSK���&�

$FFRXQWV�VKRXOG�EH�FDQFHOHG��UDWKHU�WKDQ�WHUPHG�&1&��FKDUJH�RII��LI��EHFDXVH�RI

GHDWK�RU�EDQNUXSWF\��DQG�FORVLQJ�RI�WKH�HVWDWH�DQG�GLVFKDUJH�LQ�EDQNUXSWF\��WKHUH

DUH�QR�UHPDLQLQJ�REOLJRUV�WR�WKH�LQGHEWHGQHVV�

1RWH� ,I�WKH�ERUURZHU�LGHQWLILHG�DV�WKH�SULQFLSDO�ERUURZHU�LQ�)LQDQFH�2IILFH

UHFRUGV�QR�ORQJHU�H[LVWV�RU�KDV�EHHQ�GLVFKDUJHG�RI�WKH�GHEW�WKURXJK

EDQNUXSWF\��WKH�DFFRXQW�LGHQWLILFDWLRQ�DQG�QXPEHU�VKRXOG�EH�FKDQJHG�WR�DQ

H[LVWLQJ�REOLJRU�ZKR�KDV�QRW�EHHQ�GLVFKDUJHG�RI�WKH�GHEW�
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� 6HUYLFLQJ�$FFRXQWV�5HIHUUHG�IRU�&URVV�6HUYLFLQJ

$

&URVV�6HUYLFLQJ 7KH�ILUVW�FURVV�VHUYLFLQJ�UHIHUUDO�RI�&1&��FKDUJH�RII��DFFRXQWV�ZLOO�FRQWDLQ�RQO\

5HSRUW WKRVH�ERUURZHUV�YHULILHG�DV�FRQIRUPLQJ�WR�7UHDVXU\©V�FURVV�VHUYLFLQJ

UHTXLUHPHQWV���$GGLWLRQDO�UHIHUUDOV�ZLOO�EH�PDGH�DW�D�ODWHU�GDWH��

.&02�6W��/RXLV�35%�ZLOO�VHQG�D�UHSRUW�RI�ERUURZHUV�UHIHUUHG�IRU�FURVV�VHUYLFLQJ

WR�HDFK�DSSOLFDEOH�6WDWH�2IILFH�

%

&ROOHFWLRQ

$FWLYLW\

7UHDVXU\�UHJXODWLRQV�UHTXLUH�WKDW�)6$�VWRS�DOO�FROOHFWLRQ�DFWLYLW\��ZLWK�WKH

H[FHSWLRQ�RI�UHIHUUDO�IRU�723�DQG�LQWHUQDO�DGPLQLVWUDWLYH�RIIVHW��RQ�GHEWV

WUDQVIHUUHG�IRU�FURVV�VHUYLFLQJ�

,Q�WKH�HYHQW�D�&1&��FKDUJH�RII��ERUURZHU�WDNHV�RU�PDLOV�D�SD\PHQW�WR�WKH�ORFDO

VHUYLFLQJ�RIILFH��FDOO�WKH�6WDWH�2IILFH�WR�YHULI\�LI�WKH�ERUURZHU�UHPDLQV�DW�7UHDVXU\

IRU�FURVV�VHUYLFLQJ���7KH�6WDWH�2IILFH�VKDOO�FDOO�35%�IRU�FURVV�VHUYLFLQJ

YHULILFDWLRQ���,I�\HV��ZULWH�WKH�ERUURZHUV�QDPH��FDVH�QXPEHU��DQG�ORDQ�QXPEHU�

�LI�VSHFLILHG�E\�WKH�ERUURZHU��RQ�WKH�FKHFN���$GGUHVV�WKH�SD\PHQW�WR�7UHDVXU\�DV

IROORZV�

8��6��'HSDUWPHQW�RI�7UHDVXU\

)06���'HEW�0DQDJHPHQW�6HUYLFH

3�2��%R[�������

$WODQWD��*$�������

7KH�FKHFN�FDQ�EH�SURFHVVHG�DW�7UHDVXU\�HYHQ�WKRXJK�WKH�FKHFN�LV�PDGH�SD\DEOH�WR

WKH�$JHQF\�

%RUURZHUV�UHIHUUHG�IRU�FURVV�VHUYLFLQJ�ZLOO�FRQWLQXH�WR�KDYH�)P+$��������

$QQXDO�6WDWHPHQW�RI�/RDQ�$FFRXQW��DQG�,56�)RUP�������0RUWJDJH�,QWHUHVW

6WDWHPHQW��JHQHUDWHG�DW�FDOHQGDU�\HDUHQG�LI�WKH�DFFRXQW�KDG�DFWLYLW\���/RFDO

VHUYLFLQJ�RIILFHV�VKDOO�IRUZDUG�WKH�DQQXDO�VWDWHPHQW�WR�WKH�ERUURZHU�DQG�D�FRS\�WR

WKH�6WDWH�2IILFH�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 6HUYLFLQJ�$FFRXQWV�5HIHUUHG�IRU�&URVV�6HUYLFLQJ��&RQWLQXLQJ�

&

5HPRYLQJ

%RUURZHUV�)URP

&URVV�6HUYLFLQJ

7UHDVXU\�UHTXLUHPHQWV�PDQGDWH�WKDW�D�ERUURZHU�FDQ�RQO\�EH�UHPRYHG�IURP�

FURVV�VHUYLFLQJ�IRU�D�YDOLG�UHDVRQ��VXFK�DV�GHDWK�RU�EDQNUXSWF\���7KH�UHFDOO�SURFHVV

PXVW�EH�LQLWLDWHG�E\�.&02�6W��/RXLV�35%�DIWHU�QRWLILFDWLRQ�E\�WKH�6WDWH�2IILFH��

6WDWH�2IILFHV�ZLOO�FRPSOHWH�)P+$����������$GMXVWPHQW�RI�$FFRXQW�5HIHUUHG�)RU

,56�2IIVHW���1RWDWH�LQ�WKH�UHPDUNV�VHFWLRQ�WKH�UHDVRQ�IRU�UHPRYDO��FRQWDFW�QDPH�

DQG�SKRQH�QXPEHU���)$;�WKH�FRPSOHWHG�)P+$���������WR�.&02�6W�/RXLV�35%

DW��������������

'R�QRW�GHOHWH�&1&��FKDUJH�RII��RQ�WKH�723�RIIVHW�VFUHHQV�IRU�DQ\�UHDVRQ��

8VH�)P+$���������

'

%DQNUXSWF\ .&02�6W�/RXLV�35%�VKRXOG�LPPHGLDWHO\�EH�QRWLILHG�E\�)$;�RQ�������������

ZKHQ�D�ERUURZHU��ZKRVH�DFFRXQW�KDV�EHHQ�UHIHUUHG�IRU�FURVV�VHUYLFLQJ��KDV�ILOHG

EDQNUXSWF\���.&02�6W��/RXLV�35%�VKRXOG�EH�VHQW�DQG�)$;HG�D�FRS\�RI�WKH

EDQNUXSWF\�ILOLQJ���.&02�6W��/RXLV�35%�ZLOO�QRWLI\�7UHDVXU\�WR�VWRS�FROOHFWLRQ

DFWLYLWLHV�DQG�LQLWLDWH�GHEW�UHFDOO�SURFHGXUHV���7KH�DFFRXQW�ZLOO�EH�VHUYLFHG�E\�WKH

6WDWH�2IILFH�DQG�)/0�DFFRUGLQJ�WR�5'�,QVWUXFWLRQ������$��VHFWLRQ���������

(

%RUURZHUV

,QTXLULHV

%RUURZHUV�ZKR�VXEPLW�RU�LQTXLUH�DERXW�GHEW�VHWWOHPHQW�DSSOLFDWLRQV�DIWHU�WKHLU

GHEWV�KDYH�EHHQ�UHIHUUHG�IRU�FURVV�VHUYLFLQJ�VKRXOG�EH�WROG�WKDW�WKHLU�GHEWV�DUH�QRZ

DW�7UHDVXU\��DQG�WKDW�WKHLU�QHJRWLDWLRQV�QHHG�WR�EH�ZLWK�7UHDVXU\���%RUURZHUV�ZLOO

QRW�EH�SURYLGHG�DSSHDO�ULJKWV�IRU�VHWWOHPHQWV�UHMHFWHG�E\�7UHDVXU\�DQG�UHWXUQHG�WR

)6$�

%RUURZHUV�VKRXOG�EH�GLUHFWHG�WR�FRQWDFW�7UHDVXU\�DW����������������

)

7UHDVXU\

,QTXLULHV

'RFXPHQWDWLRQ�DERXW�ERUURZHUV�VXEPLWWHG�WR�7UHDVXU\�IRU�FURVV�VHUYLFLQJ�PD\�EH

UHTXHVWHG�E\�7UHDVXU\�RU�WKH�3&$©V�RQ�WKH�'HEW�0DQDJHPHQW�6HUYLFHV�$FWLRQ

)RUP��'06�$FWLRQ�)RUP����,I�UHTXHVWHG��.&02�6W���/RXLV�ZLOO�SURYLGH�WKH

LQIRUPDWLRQ�LW�KDV�DYDLODEOH���5HTXHVWV�IRU�PRUH��GHWDLOHG�LQIRUPDWLRQ�ZLOO�EH

)$;HG�WR�WKH�6WDWH�2IILFHV���7UHDVXU\�KDV�PDQGDWHG�D����GD\�UHVSRQVH�WLPH�RQ�WKH

'06�$FWLRQ�)RUP�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 6HUYLFLQJ�$FFRXQWV�5HIHUUHG�IRU�&URVV�6HUYLFLQJ��&RQWLQXHG�

*

$FFRXQW

5HVROXWLRQ

7UHDVXU\�KDV�DOO�DXWKRULW\�WR�QHJRWLDWH�DQG�GHEW�VHWWOH�DFFRXQWV�UHIHUUHG�IRU�

FURVV�VHUYLFLQJ���:KHQ�QHFHVVDU\��7UHDVXU\�ZLOO�REWDLQ�8�6��'HSDUWPHQW�RI�-XVWLFH

DSSURYDO�RQ�VHWWOHPHQW�RI�DFFRXQWV�ZKLFK�KDYH�UHFHLYHG�SUHYLRXV�GHEW�IRUJLYHQHVV

RU�GHILFLHQF\�MXGJPHQWV�

2IILFHV�VKDOO�WDNH�DFWLRQ�UHJDUGLQJ�GHEW�VHWWOHPHQWV�UHFHLYHG�IURP�7UHDVXU\

DFFRUGLQJ�WR�WKH�IROORZLQJ�WDEOH�

2IILFH $FWLRQ

.&02�6W��/RXLV UHFHLYH�'06�$FWLRQ�)RUP�UHWXUQLQJ�GHEW�WR�)6$�ZLWK

UHFRPPHQGDWLRQ�IRU�FDQFHOODWLRQ

FRQWDFW�6WDWH�2IILFH�WR�GHWHUPLQH�LI�WKH�DFFRXQW�KDG

SUHYLRXV�GHEW�IRUJLYHQHVV�RU�ZDV�D�GHILFLHQF\�MXGJPHQW

VLJQ�WKH�DFWLRQ�IRUP��UHWXUQ�DFWLRQ�IRUP�ZLWK�DSSURYDO�RI

GHEW�VHWWOHPHQW��RU�UHFRPPHQGDWLRQ�IRU�'2-�UHIHUUDO�LI

GHILFLHQF\�MXGJPHQW�RU�SULRU�GHEW�IRUJLYHQHVV

SURFHVV�DOO�VHWWOHPHQWV�DSSURYHG�E\�7UHDVXU\

QRWLI\�6WDWH�2IILFHV��E\�PHPRUDQGXP��ZKHQ�GHEW�KDV�EHHQ

VHWWOHG�XQGHU�FURVV�VHUYLFLQJ�

6WDWH�2IILFHV SURYLGH�.&02�6W��/RXLV�ZLWK�LQIRUPDWLRQ�DERXW�GHEW

VHWWOHPHQW�HOLJLELOLW\�DQG�DQ\�SULRU�\HDU�GHEW�IRUJLYHQHVV�RU

GHILFLHQF\�MXGJPHQWV

DWWDFK�WKH�.&02�6W��/RXLV�QRWLFH�RI�GHEW�FDQFHOODWLRQ�RQ

WRS�RI�WKH�6WDWH�2IILFH�FRS\�RI�)P+$��������ZKLFK�ZDV

XVHG�WR�DSSURYH�WKH�FKDUJH�RII

IRUZDUG�D�FRS\�RI�WKH�.&02�6W��/RXLV�QRWLFH�RI�GHEW

FDQFHOODWLRQ�WR�)/0�

)/0 DWWDFK�WKH�.&02�6W��/RXLV�QRWLFH�RI�GHEW�FDQFHOODWLRQ�RQ

WRS�RI�WKH�&RXQW\�2IILFH�FRS\�RI�)P+$��������ZKLFK�ZDV

XVHG�WR�DSSURYH�WKH�¦FKDUJH�RII§

FRPSO\�ZLWK����$6��VXESDUDJUDSKV����(�����)�����*�����+

DQG�SDUDJUDSKV���������DQG������3URPLVVRU\�QRWHV�ZLOO�EH

SODFHG�LQ�WKH�FDVH�ILOH���+RZHYHU��LI�WKH�GHEWRU�UHTXHVWV�WKH

QRWHV��WKH\�PD\�EH�VWDPSHG��¦6DWLVILHG�E\�$SSURYHG

&DQFHOODWLRQ§��DQG�UHWXUQHG�


